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ifPtfalT 'jfo, 'J'Tffl^TT nT*PT 
Ultsrfoa fatm 
5TfcPJWnT 

nt f^'fr, 31 *tTTi 1493 

VT 5TT. 223(W)’— wflin *tf*rJT (faf-TflWT) WfsPPW, 

1952 ( 1952 VT 74) at ’OT 9 T at ?'T 3T7T (l) ST7T 
STOT nfrWt TT 5HT>r aT* W V* W**fTPT 

Pi. 1177, <fTT^ t'rW’T, WTa-282004 

a a-atmt Jr faft[ nt ^wr atjw amai? am n-j- 
fftfPf farina narrani ar n^m ?na otti nr ttt nm 
( 2 ) ^ n^o , wt ^rtftpr, wife fw arnr ft, wra : — 

4 L —PWTO TT OOT 4oW "P W^om frur 

an^OT, tfaCT fa tit afflWT tOT ft I-- 

(i) 5i urarfTnt an 4nw—aprnf % wirurfwf 3T7T srcta an 
^qrfr *nfna ann 4 sa Jr <*t tapr % 75 fwtraf 

^ aifim aT aim ni(t fell 'STPT^rT I 

^ii) wpttTw nsw non—*rrnfta notor jttt annar air 
snfaa 5 ktr" 4sa Jr at fntwat Ji afaa on nom nftt 
tarn on™rr 1 


(iii) foftnfaT, u?rr?a tot tat atari an 4 nn— -m 4 ow 
am artnar am 4s p Jr tP n w.tp ftattP ar 

ntrr fant nTf-fr 1 

(iv) t'P Jr anita fronta, -nr nrft a*nfr an ma ?r 
nror n ftt, an ijaFJw war nr ftjTf an nf-ffTiVffl 
art a f?n fnnar townr nr? Jr nflftfara n^T ft, 
4 r 4 am attar at arm nr am. nrntn % or ran t 
w‘t at nr ft air nan) 4 s? Jf ornnwr fpnr nr nanr 

fti 

(v) nrrrwt ^r nnsn t arfafn—trcfrwn Jr ar'tft >w- 

ft'Tarn wpm (sfn.) am wrnt niftar 5 nrr ^sar 
t <wr tar Jr wnfaar fntnar 1 

(vi) nsaTF an nifafa—'nftm nfanr (ftftnnn) srrHfnm, 
1952 at trm (o) air nr trm (2) % nf? (nr) 
% wan^n Jr area nsans jrn win faana t arnra 
nrfna nrft fat writ' 1 

4 2. --(a) trt sara at ^ sfri air njaf 

tsa t art fanr aaw air art ar asaw ^Inr, wt ana 
^ s-t if 4 ri at ntt tsar at wsawtr a?nr nnr ^anaft at 
nrfr niwr^w tfr 51107317:11 arm nsan ait narrafn % an Jr 
arflrwtT nanr 1 
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(»») to* tirs 42 (*) TwfRK ?# fcp Jr tr# 
fa# totft # #* to TOrrsFJT ^rfrr, # tot# ^rjrfwf-T It 
Jr tr«r«r % tot Jr w ?^ft i 

(?) zri toy# Jr TOtoyt % ytofy *pt efa* % fir 1 ! 
tot# # «nfaqr ?r?top % toy y#ptoJ ftsir 

? wr? fa# fyft TO wet f-TCTT Jr f?q qrj?r 

(?) totf-y? faror-i %tot srwffifnn Jr 3?? Jr It tot to 
fJSsrTO TO fcq onqJJ i 

(?) *rsrr« tMTO TOTTPYTT ?V STTOT f?Jjr?7, faj?r«p % ?? 
YT ? itfr Tr tp# YY Jr ff£ TOq?T I Wi rr Jr TOY Yff*T #Y 
?# % fair ## % =^tpt qr fa? tofyt totot wrat r TO 
?3?fY YfafTOr ftr# i 

44 . toj#py—(*p) to? ft fa «m# srtr ft? Jstt Jr tow 
pTlrff 7 ? ?# fTTT Wl?, TOT?? TOY# % ?# f-TYW, ITfJfTr TO 

«nfa»P to? Sst ? yy Jr Jfarf#f? ifr ?#? i JtrofYfYr $r? 

TOFT fjraw YfaTtr ^Yl? % fatj TOT ftf m I 

(tj) wfa, YYifaro# wt4 wefw, totsyw affa ??? 
faYTOP, ?? wp yy yt TO 75 JJ ;?? ?rp TOfap wq fcp, fa?ir 
* JfarfJrjtT 5T ft, Jr toy ft# to# f?Yfnr tot TO tot# totp 
Jr YTOfarorff# TO fTOjfar ?# # to# ft 1 

(- 1 ) w« qFrfJrqw?, toy# (y#t?) aw ?rfTO (yytop 
yf wrfu wirirw Tft<rr, fa?Jr Fro; g?TO f^fr-r jjt ft 1 

(5) fry ftoptt aw fYijfa? faYTOP w w rr tt TO 
Yft?, toy ft? tofto toto? *?#? it?t 3 ^% wft Tt «rf 
FwIm ^ Jit wirfr 1 1 

45 . Jti. ^T *ttrt ifri % to % ^<r Jr fJr^Prr % Wq 

'rtrr sft’Tr ■”“ 

(jf) 5tr^f»p*n5 TOjr»tnT3^a<P qrrr^r frr rr?w 
»r Tjr £r 1 n«nfJr, to qw?* Tt wRnr rrfror (ftrfJpTro) 
wfErFrtnr, 1952 J 'rw rrPTOT $Jr Jt ^rftrar Jr rfN toT rfr 
TOfJr Hl^T I 

(w) Jrft qro^Jr % ftr# n^r toft >pt wrakn: |, ^fr 
rrTtf to < r^Jr Jr 5 ! toft 1 1 

(■•.•) Erf? fftr^fi fto ®rPrTO4fr tfrFTfT frorr qm ifr *r\ 
FFTTHT TOftI Jr WFfr 4 7 T'TOTt qrr JF ET^T TO! TTJTT jrf WTOT TO 4 
’^ETOmWt J TOT TOTjfrTT fw ?ff I 

(>r) qf? »fti itf Fwiife FmFro frorT wriri 
46. tTEyro—frf^rrrro J ^rrr »ft srfw Frofirfro 

(t ) fJr^rorr qrf jFrrfHrjfJr Jr totw totJ frftTrrr tt qwtar 
% TOrrft am qv tjcj to^st, Fth toft^t anr rro 
wtot Frorfr Jr tot frorT tott % f^rfjjr ^n^- 
sttt tot Tnqirr , tot Tst Jr srro to% to: 
qrfrftrqro ^r rr w-jfto ip stototT afrr nrpr<ft 

WfeiroT, 1956 TO M^TOT'fTFT jqfTOTT TOTT |l 

(ri) qwror to «rfrow toft tottt Jri vt a 7 fro, 
ofr to| tot to toft jrtJr ^r toJ q>Rr%5r to toft 
|, «fw J ^ror v Frq trt ftTO tf^j; jt^ to 
f"p TJrfr Irorf tot to qr rrro Jr qv Jr irftrp toft, 
rrt¥ TO toft E^r ri’T aftr q? ftr ^FT "Fff TOpf^r 
Tfr IT (rfrf wrr ft^ror >r^t t, Tror rr»fr 

frfTOTT T to to: frFjfro % ftrq ttw ^tto, >rf? Tf 
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WTOT Trt TOTO flft tof To TOTO TOF Tt 

?f?t FirqT ^r, ♦sqr ^r% Jr tot Jr t<t u f-r-r 
qroror % TOrrfror Jr wtT ?r*r Jr Utott qar rfrfro 

T'TTT ft, famJr TOT TO Jr faq TO# TOift wtT TOW 
TOT TO Jr Frq TOT TOFT 3 TTT TOJr TPT TO STTOTT 
tot to Firrr $tt rfr toftt to, F'Tifpj TO ;fi Jr 1 

toto to sfrr ftp #f vfr totot (tt toUft Jr fFir vrf 
vrf to#t fwT toftT (rftrfJnm, 1956 Jfr irrtr 257 Jr ?$t 
TO rofr Jr TOTfro Jf qrr rfrfrT Fsrr jfr, from fJrSiror Jr to 
Jr frfq wjr gTOfTTOTO TOT FTTffTT #71 p/fr ft) fTOTF TOF TO 
frow J, to Jr firq jj:ifr?Tr T t f 4 T^-rrT fpTr fjt ft, 
totoT to frofroa ft Jr ^ttsf- tto wrrfr f^fTt Jnr (Jr fTTTT 
Etrf to to frosnr Ef, ft Jr tot# ^79 r 1 

(r) w STK rJTTOT kfrom TO vrTO «|r frfq rrTO Jl>TTfJr 4 W 
fTOWT TO Jwr ^-tTO KlfTOT (##4 ’JTTT T 5 fTO TO TOT 1 
tnrr ftrfJTT ft Jr Ttf'TOr imr 4 srr (Jrq jttt Jr 7 fTO to^ 
qrorJr % toetWt Jr ^Ftt ttj; Ftot ftr ark w«r F*rr »tPtst 
TO rrEwr frfTTrrr sftt TO mnrTT r *s } i ft Ittc jttjj rf rf^r Jr 
fw pJTT ft! (Jr qnrTOT % TOCt^FT Jr rjTOT KlrT TO HTTWIT ^ l 

(?) TWjTO % S^THTT Jr q» Wt TTK ftlTO, Jr?F rTTO’ 
Jr ft-iraro % ft Jr w* % f«rq Ti#<r7 wr»r afsr: Jr ?t 
TO» fr ; T<Trrt jr tot to etft? TTr n^rfwr ftr^T to qJrqr 1 
r 3 T$ TITO TJr qTTTOr tKT *STr ip TOT JT TTT 7 for ((J TOTOrf Jr 

tott FTOrfr TO rfrfTOr ^TOpr toft g?Tr tpt to rfrfer fr-i'rrrE, 
*Tftrgf?T fjrin nrrqrrr i 

(f) toIto to? «tot Jr qf'T-J'T % fttoi jtto toIwtt 
nk to Jftt ttjto toto % tot q q- ■jufnarr# Jr toto to 
tftt? tot tofTO (Jtot arrqTT I 

(t)#? tot rrTTO TOTrfror tto w-jtiItt TOrfrrorRt # 
^T tTTOT FTT TTT TO# frfJTOrf JT sfiTTO Tiff ft, rfl qir TOTOTOTOf 
TO fTOTT fJrrfT Y T|T T w 'TT TOT 3 TO Jr "fTOflTOf" trfpTT fw 
'snqqr i 

( 15 ) qf? P 7 TTTT TETTItoT TTO TOrfrllT TtrfTTTTF # 

ipt mr, tot to# fJ fjrofr Jr fIot ft rfr tot ftth 9m 

^TO? S 5 TTO I 

( t ) qTTT, %rr? Jsqr ^ nwr? qrrnn rsrrqro totto ^Jr (Jr# 
■j# toft tototo TOqn # tottot totmt, to? 417? Jr from t< to 
ihYt qJr tout Jr toTtop to? ^?ft «P to? rmrer 
frorr ?tot tpp wfJ? xftJYf 

(f) rfrt TTO'T TOrfrfJr? ?r# T*TT F? ?S TftPTP % TP? 
JT nrrrf qr# rf? TOFfr #? rfk % ?fT.iir? to fa it to? Jjgr 
T? gfTOT 4TT? |EJ qsp ^?'<lf?fa faqfYT IPTTO, f3T?ir q<r?Jf? Jr 
Jr TO irfaqr TTTFT ft# I 

(?) ®rftpm t? ? F?fkrfa tto ?t to?? Jr p^^qr 
toJto ?TO? # ??TO? jr ??? TOTT TOT? ?? ?F TO™ fiprf 
rroqro, f-ror ?r rf? ?# 3Ffr?TOF Jr ?i? to ^?r? f? 

5 , fs# Jr war sfJw ftfa 1 s#?r ?? tof? Jrro? # 

fa?# fT(J?TO ?# TO# ft, Y# ?? TO#r TO wfinrp- fttTO, 

tJFp? fa# q?r tofTtor: % ?w Jr q^r Jr wfaur?? ?fr 

IT^TO I 
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[Z) 5RT«B TRTr.lTr TO 77717 % ftl'T tom W sfK ww 
T? ffftlW TT T^FT (7 777 TdVlfT WlWK ('TFjNtf) ) % <777 

arWrfropH n.f Putr [y ) wn% % *n 7777m #7 sram 
% fan r«r ijf nVMr 7 ttt tf %n i 

( 3 ) TU^PT fTTfiRT 7777 TffitTT 17% 717 777TT 77 777 

urnjt't % ttwpt 77 srr*f %r t< 7 tf 1 *) %F 7f%F 3x7*7717 

% TO if TT-T l F> if *T=ff 37 7U7T 7> TTTT 7> 3 ‘ 77* 
Tfrirr^ %r xrfTv ww 4 ft it gfun %*7 i 

47 77^7 —f77T7 77 % % ^n-fr vit nm ''*■* 7 

fozfr 7%<<7 3FT 5SPTT THTT, f%tW37FT <T777f if fa^'TTT % 
XT *f amt fFTf ■ jpl' I 77 T»T Ft t W*FT 777 4 7.rf *70177 

nyr i ?tt w«nr fant irr jjtt sfr nrfr tt 77 * vt-t softT 
«fr ap-T Jr 76 * 77 * Tfe %t$ Ft, 7«r *-* tit i 77 * 7*7 
it fiM Tarfav-rik *pwt ipt % toft it vis, -w wtfit ft 

41 37%t ’tor if fotfr 7*7 'JTffT %T ■TTfKT VT "FT *7TT 
%t 7T TfTiT t I 

48- IFFtf* - (T) <17 7 t i% W77) 3TF 7T7 fox 7 

wtttt f^trlfFT 7 fenrr -r-T sfnrtffTT #77 %ffrfVf.i 7 1 ifsr?r %r 
7$7T 777 7Fq:fr if 77 % 777 TFT 7 T7 if T7 2000 * 

% %f %7 TJFT V W) %r wftfXTr <j%r tfffff I 

(w) '077 FifffflT'KFr, TTPFT (rfrlPrl 77 T 7 TM TF 7 TF 

% TTPr^FTf %r %l'| %IF mint x«r<T 7 TfW 7 7 ?fi FT 7 T I 

( 7 ) ttf-f tttf ttttTt %f I j4 trpfa % %rr w («rr) 

TWf (fT) % 7FTTT *FT ^7%f % fV 7pTT f7T7 *T TTTTf ^ 
3ftx fhff T^TFff 7 fFFT 777 TT Tf-^T, TF 7777 t "FTTir 
'TTfteiir ifF 71.7 W7TT lf,T 7*T «T T 777 k I wf% T7 
777 "37% R7 %f| 7^77^ Wf k I 

[fffffFT T'lm 1.1 / 3 /afrif Ztj 9 2] 

FFFT f%17F, TTffqX TFTSFfF 

MINISTRY OF CIVIL SUPPLIES, CONSUMER 
AFFAIRS AND PUBLIC DISTRIBUTION 

NOTIFICATION 

New Delhi, the 31st March, 1993 

5jQ. 223(E).—The following amendments made to 
the AlTOetas^jf Association by the Bullion and Agri¬ 
cultural Producov^gxchangc Ltd., 1177, Phatak Suraj- 
bhan Bclangan Agra-2800^, i.n exercise of the 
powers conferred on if by sub-section (!) of Section 
9A of the Forward Contracts (Regulation) Act, 1952 
(74 (ft' 1952) and approved by the Central Govern¬ 
ment arc hereby published, as required under sub¬ 
section ( 2 ) of that section namely :— 

41. Article.—The Board of Directors sha’l be con¬ 
stituted pannelwise as stated under :— 

(i) Share Holder’s Pannel.— not more than 
six Directors will be elected from this 
pannel by the Shareholders of the Company 
every year in their Annual Geneal Meet¬ 
ing. 


(ii) Trading Member Pannel.—not more than 
two Directors shall be elected by the 
Trading Members in the Annual General 
Meeting of the Company. 

y 

(iii) Manufacturer, Grower & Ready Dealers Pan¬ 
nel.—not more than one Director shall be 
elected by the said pannel in the Annual 
General Meeting. 

(tv) Not more than one Director,—who whether 
a member of the Company or not, may be 
coopted by the Board with the concurrence 
of the Forward Markets Commission, to re¬ 
present Moffusil areas, or interests not 
otherwise represented on the Board, 
every year in newly elected Board’s first 
meeting held. 

(v) Broker’s Association Nominee.— not more 
than one Director elected by the Broker’s 
Association Agra (Regd.) for the purpose, 
in its Annual General Meeting. 

(vi) Government Nominee.—not more than 
four Directors nominated ty the Gov¬ 
ernment of India in pursuance of clause 
(B) of sub-section (2) of section ( 6 ) of the 
Forward Contracts (Regulation) Act, 1952. 

42. Art.—(a) The Board shall elect one of its 
members to be President of the Board in 
its first meeting of newly elected Board 
every year, who shall preside all the Board 
Meetings as President and all the Ordinary 
and Extra-Ordinary General Meeting of the 
Company as Chairman, 

(b) The Board shall also elect one of its mem¬ 

bers to be Vice-President of the Board in 
its same meeting as in Clause 2(a) above, 
who shall act as President in his absence. 

(c) The Board shall elect one of its members to 
be the Managing Director to look after the 
day to day administration of the Company, 
in its first meeting every year held after 
Annua) General Meeting of the Company. 

(d) The above mentioned portfolios shall be 
given to the Directors only elected from the 
Share holders pannel. 

(e) The President or the Vice-President and the 

Managing Director shall vacate his respec¬ 
tive office upon ceasing to be Director. The 
election of these three for the first three 
years atfter recognition shall require the 
concurrence of the Forward Markets Com¬ 
mission. 

44. Art.—(a) Unless otherwise determined by the 
Company in General Meeting all Directors 
of ♦he Company for the time being shall 
retire from office at the Annual General 
Meeting‘each year. Retiring Director shall 
be eligible for re-election. 

(b) The Office bearers i.e. President, Vice-Presi¬ 
dent and the Managing Director shalt, how¬ 
ever, remain in office till new office bearers 
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are appointed in the next meeting of the 
Board of Directors, to be held after the An¬ 
nual General Meeting in which, they re¬ 
tire, 

fc) Directors nominated by the Broker’s Asso¬ 
ciation Agra (Regd.) nominee shall hold 
office for the period for which they are 
appointed. 

(d) Directors, appointed by the Govt, of India 
shall remain and hold office till the new" 
appointment, at his place is made by the 
Forward Markets Commission. 

45. No member shall be eligible to be appoint¬ 
ed as a mem.ber of the Board 

(a) Unless he has been a member of the Ex¬ 

change for not less than three years. This 
condition shall, however, not be operative 
for a period of three years from the date of 
grant of recognition to the Exchange under 
the Forward Contracts (Regulation) Act. 
1952. 

(b) If lie is a partner of a member of the Ex¬ 

change who is already a member of the 
Board. 

(c) If he has at any time been declared a defaul¬ 

ter or failed to meet his liabilities in ordi¬ 
nary course or compound with his creditors, 

(d) If he has been expelled or suspended by the 

Board. 

46. Art—The following shall be the procedure 
of election of the Directors 1 — 

(a) All vacancies caused by the retirement of 

the Directors shall be filled up by election 
by the members of the Exchange by a sec¬ 
ret ballet to be deposited in a ballot box 
by he members in persons imnicdiatelv 
On receipt thereof at the 'General Mcetirn 1 
subject to the compliance of other provi¬ 
sions of these Articles of Association and 
the Companies Act, 1956. 

(b) Any individual member of the Exchange or 

any -person who though being a member of 
the firm, is a member of the Exchange shall 
be- eligible for the election to the Board 
provided always that-not moie than one 
member of-any such firm shall.be. a member 
of the Board at one time; and provided that 
no such person who is not a retiring Direc¬ 
tor shall be eligible for appointment to the 
office of Director only if he or some member 
intending to propose him, not less than 14 
days before the meeting, left at the office 
of the Exchange a notice in writing under 
his hand signifying his candidature for the 
office or the intention of such member to 
propose him as a candidate for that office 
as the case may be. 
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Provided further that any person (other than a 
person who has left the office of the Com¬ 
pany a notice under Section 257 of the 
Companies Act, 1956, signifying his candi¬ 
date for the office of a Director) proposed 
as a candidate for the office of a Director 
shall sign, and file with the Company his 
consent in writing to act as a Director, if 
appointed. 

(c) For the purpose of filing up the vacancies 

thus caused all the retiring Directors, ex¬ 
cept those who have intimated their inten¬ 
tion not to contest the election by a writ¬ 
ing delivered at the office of the Exchange 
atlcast 7 days before the Annual General 
Meeting and all other persons, otherwise 
qualified to be a Director, in respect of 
whom the provisions of leaving a notice at 
the office of the Exchange as mentioned in 
para. 

(d) Above have been complied with, shall form 

a pannel from whom alone the candidates 
tor election can be proposed and seconded 
at the Annual General Meeting for election 
as Directors. Their names shall be notified 
by the Exchange by posting notices to alt 
the members of the Company and on the 
Notice Board not less than 7 days before 
the meeting. 

(c) At the Annual General Meeting the names 
of the candidates shall be proposed and 
seconded by the members of the Exchange 
individually out of the alloresaid pannel of 
names only. 

(f) If the total number of candidates thus only 

proposed and seconded is not more than the 
vacancies to be filled up, such candidates 
shall be declared ‘elected’ without any 
election or ballot taking place. 

(g) IT the total number of candidates thus pro¬ 

posed and seconded is more than the num¬ 
ber of vacancies to be filled up, then the 
election shall take place by secret ballot. 

(h) The election shall take place- immediately 

in the General Meeting or at such other 
time- as may be fixed by the President._in' 
the Annual General Meeting case 

the Annual General Meeting-fnall stand ad¬ 
journed to such time after th e election as 
may be fixed by the President. 

(i) The Board shall appoint a sub-aorataittee 

consisting of two or more members of the 
Exchange to conduct the election and to 
act as scrutineers and to leport the result 
of their examination and the election to the 
Annual General- Meeting. 

(j) Every member of the Exchange present in 

person and desiring to vote shall be given 
at the time and place of voting a ballot 
paper on which the names of all such can¬ 
didates as may be contesting the election 
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shall have been printed or typed in Hindi. 
Each voting member shall have a right to 
cast as many vote as the member of vacan¬ 
cies to be filled up but he shall not cast 
more than one vote in favour of any single 
candidate. 

(k) Each voting member at the time and place 
fixed for voting after making, the requisite 
Cross Mark (X) on the ballot paper against 
the candidate(s) of his choice for election 
shall deposit the same immediately there¬ 
after in ballot box provided for the purpose. 

0) The Scrutineers appointed above shall than 
after the expiry of the time for the voting, 
examine the voting cards and count the 
number of valid votes cast in favour of 
each candidate and report their result to 
the Annual General Meetmg. 

(m) All those candidates who may have secured 
the highest number of votes upto the num¬ 
ber of vacancies shall be declared elected 
as Directors to fill the vacancies by the 
President at the Annual General Meeting 
or the Adjourned General Meeting as the 
case may be. In case of equality of votes 
cast to fill the last open vacancy the elec¬ 
tion shall be decided by tho scrutineers by 
drawing lots. 


47. Art.—Unless removed by a resolution in the 
Company’s General Meeting, the Directors shall con¬ 
tinue to act as Directors of the Company until they 
or any of them resign or die or cease to hold the 
qualifying shares, if any, in the capital of the Com¬ 
pany. In case of resignation or deceased in between 
of the year, the Board may, if needed fulfil the seat 
by nominating some other person from the same 
pannel. 

48. Art.—(a) Until otherwise determined by the 

Company in General Meeting, the qualifica¬ 
tion of an elected of shareholder Pannel, 
shall be holding, in his own right of shares 
of the face value of atleast Rs. 2000|- in 
the Company. 

(b) The nominees of the Broker’s Association, 

Agra (Regd.) and the Government of India, 
shall not be required to hold any share 
qualification. 

(c) With the prior approval of the Forward 

Markets Commission the Board may fix 
the qualification for the pannels other than 
(a) and (b) above and also may alter, re¬ 
view or cancel such qualifications from time 
to time. However, at present there is no any 
qualifications for the same. 

[F. No. 13|3|IT|92] 
KAMAL KISHORE, Economic Adviser 
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